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A Weekly Review of Business and Finance. | *veraging 18.4 per cent. higher than last year, many makes 
having been promptly sold up and withdrawn, while others 
PUBLISHED ON SATURDAY sell so well as to give great encouragement. As wool quota- 
BY tions average 34.9 per cent. higher than a year ago, the rise 
R. 4. DUN & 09,, The Mercantile Agency, : qnone is “a ae But 0 of _ speculators 
or a further rise were dashed by the fall of 5 per cent. in 
290 BROADWAY, NEW YORK. merinos at the London sale, with cross-breds weaker, and 
ra considerable sales at eoneessions of 14 to 3 ets. followed 
SUBSCRIPTION. $2.00 PER YEAR. here, one of 300,000 lbs. Montana at 20 ets., with numerous 
ae orders to sell consignments hitherto held off the market. 
Entered at the Post Office, at New York, as second class matter. Sales in three weeks, 14,920,800 lbs., have been smaller 
a than in the corresponding weeks of the three previous 

vears. 




















THE WEEK. “ne ; ; , , 

sien Business in cotton gools begins to increase, though in 

Whether the new year will surpass or keep pace with the | staples still moderate. The goods now averaging 29.7 per 
old is the question which gives especial interest to every | cent. higher than a year ago, and with the rise this week to 
week’s returns. Comparing now with business by far the | 7.81 ets. cotton is 33.0 per cent. higher. Belief in a short 
largest und most prosperous ever known a year ago, more | crop has helped the goods market and still sustains it, 
than 40 per cent. larger than in January, 1898, whieh in 





though cotten is about the same price it was two monthsago. 
Receipts from plantations continue over a third smaller 
than last vear, but exports decreased quite as much. Ship- 


. é | 
its turn had shown heavier business than in any year pre- | 
| 
peated. But the deerease of 9.6 per cent. in paymentsthrough | ments of shoes from the East in exeeution of old orders 


ceeding, it cannot be expected that such a gain will be re- 
clearing houses is wholly due to great speculative activity | continue larger than in any previous year, 280,258 cases in 
at New York last year, with sales of 12,031,832 shares | three weeks, over 20 per cent. larger than last year and 3.8 
against 6,518,920 to the same date this year, for payments | per cent. larger than in 1898. But new busizess does not 
outside this city have been 4.3 per cent. greater then 9 year | amount to a quarter of the eurrent production, it is said, 
ago, and greater than in the same part of any ot! ~ndin every line doubt about maintenance of prices hinders 
As respeets profits, practically all the business ° +, Many works have few orders ahead. Leather is 
month vields larger returns to labor, to production, uautug | u ugh export trade in hemlock is good, but hides 
and transporting, than business of the same amount yielded | again yield slightly at Chieago, the decrease from the high- 
last year. est point averaging less than 3 per cent. 

It is not much that the volume of exports and imports} The market for breadstuffs is not active, nor have changes 


last vear, for the first time, exceeded two thousand millions, |in prices of elevator wheat been of any consequence, 


but it is a gain of value beyond calculation that the year | but the active May option shows a sharp decline. Atlantie 
completed the progress of the United States from a debtor exports continue far below last year’s, in three weeks 
to a creditor nation. In its last month, with prices ranging | 6,093,325 bushels, against 13,224,082 last year, and Pacifie 
higher than in any other month since Mareh, 1893, exports | exports in the same weeks were 2,291,775, against 1,853,994 
of manufactured products were the greatest ever known in| last year. Western receipts were in three weeks only 
any month. The amount after dedueting the chief staples | 8,632,152, against 15,005,482 last year. Corn receipts are 
was $93.568.037, more than a quarter larger than in 1898.) smaller than last vear by 5,000,000 busheis for the three 
Exports are not,as many have feared, arrested by the} weeks, while exports have been 10,385,185 bushels, against 
rise of prices, but even this week there is reported an | 9,510,499 last year, and this active movement caused spot 
export contract for 50,000 tons steel rails taken by Chicago | quotations to advance. 
works. Stoeks have not been active nor strong, railroads closing 
This week one contract of 10,000 tons for a western road, | 75 cts. per share higher, and industrials but 53 ets. per 
and two for bridges requiring 11,000 tons, are the only | share higher than a week ago. Yet earnings for January 
large transactions reported in iron products, but heavy | have been excellent, 7.9 per cent. more than last year, and 
business was secured by eoneessions, for plates at Pitts-| 12.2 per cent. more than in 1898, with last week the best 
burg going materially below 2.20, and for bars at Phila-| yet reported. The money market has grown easy, with 
delphia below 2.20, the price of the Ass “‘tion. Sheets net receipts of $4,500,000 from the interior, and re *4et ion 
are also jower at the East, but $1 Migher at t tsburg.;u. iat Ly the Bank of England to 4$ per cent. Com- 
Sales of foundry pig at reduced prices include two for] merciai loans are now made more largely, reaching 2: 
10,000 tons, and No. 1 Lehigh is quoted at $24, but Besse-| per cent. of the aggregate against 18 per cent. last week, 
mer and Grey Forge at Pittsburg are held unchanged, | and on best paper 5 per cent. is quoted. Considerable fail- 
{hough without sales. The copper output of this country | ures still follow speculative excesses, and defaults for eleven 
in 1899 was 262,206 tons, greater by 91,000 or 534 per cent. | days of January were $4,624,072, against $3,623,209 last 
than in 1895. while the foreign product, last year 89,240 | year, $4,455,685 in 1898, and $8,407,254 in 1897. Manu- 
(ons, gained in the four years only 3,062 tons. The prices | facturing were $1,085,844 against $990,506 last year, and 
of copper and lead are unchanged, with tin higher at 27) vts. | trading $3,398,762, against $2,543,506 last year. Failures 
Perhaps the most important industrial event is the suc- | for the week have been 242 in the United States against 
eess in marketing woolen goods for the new season at prices | 249 last year, and 40 in Canada against 32 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in hogs 1 percent., 
butter 3, cattle 10, oats 20, barley 40, flonr 50, dressed beef 
70, and wool 300; but decrease in hides 2, lard 8, sheep 10, 
corn 35, broom corn 36, rye 40 and wheat 45 per cent. 
Live stock receipts, 310,400 head, show a slight increase. 
There is a fair demand for hogs with prices stronger, and 
provisions are fairly active but a little cheaper, and cattle 
are also lower. Hides and wool maintain strength, and 
dealings in flour are large. Wheat and oats are two cents 
lower, but corn eontinues firm with heavy buying. Rail- 
road traffic shows some decline in tonnage owing to 
advanced rates. Money is easy with funds plentiful, and 
commercial bills are in moderate supply. There is no 
improvement in the bond market, and sales of loeal seeuri- 
ties are only about one-fifth of those at this time last year. 
Ten active stocks average a decline of $2 for the week, the 
loss being mostly in one surface railway. New buildings, 
$111,550, decrease 54 per ecent., and realty sales, $1,660, 109, 
decrease 27 per cent. There are some strikes, but they 
cause little interference with out-door work and manufae- 
turing. ) 

Mereantile colleetions are satisfactory. Unfavorable 
weather lessens retail trade, but sales are still fairly large. 
Mail orders for staples are good and drummers’ sales are 
steadily improving. There is a fair house trade in dry 
goods, and preparations are being made for visiting buyers, 
who are expected in large numbers. General merchandise 


is moving siutisfactorily for this season, and prices have an | 


advancing tendeney in cottons and woolens, the latter 
selling well notwithstanding high prices. Wholesale 
elothiers’ stoeks are not large and loeal retail buying is 
liberal. Orders are heavy for dress goods, velvets, 
straw goods, linens and cottons. Shoe manufaeturers and 
tanners are active, and the lumber demand from manutae- 
turers steadily increases. Country shipments are large in 
mill and factory fittings, while leather belting, light ma- 
ehinery and hardware lines maintain surprising activity. 
Large orders are being plaeed for rails, but the demand 
is slow for plates, bars and struetural material, buyers 
apparently waiting for lower terms. 

Phiiadetphia.—The money market is firm at 54 to 6 
per cent. Mild weather makes the coal trade quet bui 
yriees are well maintained. Conditions continue healthy 
In iron and steel, and machinery makers are busy with 
shops full of orders. Large plans for building give strength 
to lumber and brick. There has been an improved de- 
mand for wool, particularly in quarter and medium fleeces, 
with considerable sample business in termtory.  Manufae- 
turers are receiving good orders at sabstantial advances 
over last season’s prices,and are consuming wool more 
rapidly than in any previous year, which encourages pur- 
chases of the raw material, although makers are already 
earrying large stocks. Contracts have been made for new 
elip territory four months ahead of shearing time. — Aside 
from some interruptions by strikes the textile manufacture 
generally is in a very satisfactory position. 

Shoe manufacturers report a decrease in sales, and the 
jobbing trade is light. Dealings are very light in goat 
skins, sole and harness leather and ealf skin. Loeal 
hardware dealers report an exceptional business for this 
season of the vear. The wholesale liquor trade is quiet, 


and there is only a fair demand for domestie leaf tobacco, | 


but ClOAr manulacturers are busy on outside orders, with 
the large factories nearly all working overtime. There is 
stilla very large demand for oils, but manufacturers and 
dealers in paints and varnishes report less activity. Whole- 
sale drug houses are doing well, but retailers report busi- 
ness quiet. Dry goods jobbers say that the season is 
opening well, but in clothing the spring trade has not yet 
ecommeneed, although manufacturers expect large orders. 
Jobbers and commission houses in eottons and woolens ex- 
perience diflieulty in obtaining goods fast enough to fill 
orders. Printers and bookbinders report an Increase in 


trade, and conditions in the paper market generally are | 
very favorable, but musical instruments and jewelry lines 
|on account of open weather, the volume is satisfaetory on 


are quiet. 
Boston,—The prominent feature in foot wear is the 
desire for prompt shipment, and movement from the 


, ? > | 


factories is very large, 100,882 eases having been shipped 


during the week, against 82,173 last year, while since 

















January Ist shipments have been 50,000 cases larger than 
the same time in 1899. Prices are unchanged, but jobbers 
are not placing many new contracts, and some of the fac- 
tories have nearly finished old orders. Leather is quiet 
and steady, but hides are dull and slightly lower. Staple 
cottons are quiet, but the market is firm and mills are run- 
ning full time on old contracts. Print cloths are dull but 
steady, and dry goods jobbers have large orders for spring 
goods, while retailers urge prompt delivery. New woolens 
and worsteds have been ordered freely, and all mills are 
well employed. Worsted mills have purehased medium 
yrades of wool more freely, and total sales for the week 
inereased to 5,425,000 pounds. Lumber is quiet, and low 
water and lack of snow interferes with logging operations. 
Money is in abundant supply at 54 to 6 per cent. 


Baltimore.—Spring trade is opening up briskly and 
money is easier. Orders for elothing are large at higher 
prices than for some vears. Dry goods sell well at the 
ndvanee, and orders are being placed for fall delivery. 
S00ts and shoes are firmer but there is less demand. Hats 
and straw goods sell freely and there is a tendency to ad- 
vanee prices. Furniture continues in good demand, but 
harness is dull as the spring season has not yet opened. 
Importations of leat tobaeeo are hght and the demand is 
slack. No advanee has oeeurred in the price of stationery, 
but collections are better. The general grocery trade is 
good, but flour has declined 25 eents per barrel. Coffee 
has again advaneed about half a eent and is in aetive de- 
mand, Receipts of Inmber are light and the market is 
unsteady, 

Pittsberg.—Prices of iron and steel are firmer, with 
the exeeption of sheets, which remain the only weak feature 
at 3 ets. per pound, and as sheet bars are quoted $56, there is 
little profit for the manufacturer. Bessemer and foundry 
irons continue in aetive demand at top prices. There are 
many orders, but buyers in most eases are bidding below 
the prices demanded. Retail trade is fair and colleetions 
satisfactory. There is less buving for the future, and high 
prices prevent activity. Conditions in coal and eoke are 
exceptionally favorable, and trade is brisk. Money econ- 
tinues in strong demand at 6 per cent. 

Cincinnati.—Dry goods, groceries and notions are 
selling freely, with collections satisfactory and money in 
fair demand. 

Cleveland,—Trade is good in dry goods, hardware, 
rroceries, paints, hats and eroekery, but quiet in boots and 


ishoes. The demand for machinery and machinists’ sup- 


plies is large, and the shops are full of work, with eollee- 
tions satisfactory. 

St. Johu.—The winter has been favorable for logging 
operations and the season’s eut of lumber will be large. 
General business is only moderate. 

Malifax.—Trade conditions continue satisfactory, and 
prices are well maintained in all lines. 

Quebee.—Orders from travelers are coming in fairly 
well and collections for the season are satisfactory. 


Moutreal.—Prospects for spring trade continue en- 


)couraging, although some lines are a little quiet. Dry 


evoods orders are large, and deliveries of spring goods are 
heing made. General payments are prompt, and there are 
unusually few failures for January. Call money is more 
plentiful but rates are unchanged. 

‘Toronto. —Wholesale trade is fairly active an travel- 
ers are sending in large orders. Colleetions are very 


) eoo d. 


Winaipes.—Exceptionally mild weather injures busi- 
ness in some lines, but wholesale dealings in staples are 
satisfactory and collections show improvement. 
Vancouver.—There is some improvement in dry woods 
and furnishings, but general business is retarded by eon- 
tinued bad weather, and eollections are slow. 
Detrott.—Money is easy at unchanged rates, but the 
demand for loans continues fair, and clearings are larger 
than last year. While business is quiet in seasonable lines 


the whole, and eolleetions are up to average. 


dxcraud Rapids, — Gro ery jobbers report a good busi- 
ness,and manufacturers are aetive with labor generally 
i well employed, and money in good demand. 
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Indianapolis. 
roceries and drugs, and prices are firm. Manufacturers are 
ehind with orders, and the outlookis very encouraging. 


Milwaukee.—Continued wet weather checks outdoor 
operations, and retail trade is also retarded, except in 
shoes and rubbers. Iron workers and tanners are busy on 
old orders. Money is quiet but firm at 6 to 7 per cent. 
Loggers need snow and colder weather. 

MAimmeapolis.—General trade is more active than last 
year, and country orders are coming in freely. Spring 
orders in dry goods and foot wear are satisfactory, but 
seasonable goods move slowly. Groceries are in good de- 
mand and hardware is firm, while the implement business 
shows some leprovement. Prices of fruits and produce 
tend upward, and there is a good demand for drugs, paints 
and oils at prices 20 per cent. higher than last year. 
Lumber is dull, shipments 5,910,000 feet. The flour market 
is quiet, with production reported by the Northwestern 
Miller as follows: Minneapolis 263,580 barrels against 
263,840 last year; Superior-Duluth 8,780 against 18,355 ; 
Milwaukee 13,275 against 30,400; St. Louis 39,000 against 
62,200 barrels last year. 

St. Paul.—Drugs, paints and oils show unusual aetivity 
for this season of the year. Dry goods and men’s furnish- 
ing’s are in good demand, and jobbers in these lines are 
preparing for a large spring trade. Hardware salesmen 
are on the road again, and the year opens with great 
activity. Groceries are in good demand, and it is beheved 
that the higher prices will be maintained througheut the 
season. Boots, shoes, hats and caps are moving freely, 
and the general retail trade is fairly good. 
gelpts for the week were: eattle BOSS, ealves O17, hogs 
13,926, sheep 38,095, and horses 90, 

St. Louis.—There is more activity in jobbing lines, 
particularly shoes and dry goods, than has ever been known 
at this season of the year.« Packing departments have been 
kept busy night and day, and on Sunday long lines of 
wagons were seen in the wholesale districts that had been 
loaded with goods on Saturday night. Shipments are 
equally distributed between the South and Southwest, with 
some increase in the proportion to the West and North- 
west. Jobbing business shows an inerease of about Lo per 
eent., trade in hats and elothing being especially brisk. 
Laree orders for hardware indicates spring activity In the 
country. Farmers are very prosperous, and of 
agricultural implements show unusual aetivity, filling many 
needs that were negleeted in previous seasons. Country 
eolleetions are better than at any time during the past 
twelve vears. Retail trade in the county is good, but in 
the city interrupted by unfavorable weather. The grain 
movement continues small and cotton also shows a de- 
Loeal securities are strong and fairly active. 





sales 


crease, 

Hacamsas City. 
steady trade in groceries, drugs and liquors. 
in dry goods, shoes, hats, millinery and clothing are large. 
The Western Retail Implement Association is holding an 
annual convention here which eauses espeeial activity in 
Retail trade is. fair and eolleetions wood, 


llows re 


Wholesale business is good, with a 
Spring orders 


hardware lines. 
with large demand for money at steady rates. 
10 to 15 cents higher, and sheep also advanced slightly, but 
eatile have deelined 10 to 10 eents. 

Oanzahas.—Trade is active in nearly all lines and shows 
2 vood Onin over last year, Absence of eold weather makes 
retail trade slow in heavy clothing and other seasonable 
lines. Collections are slow. 

Sale Lake.—The usual January quiet prevails, although 
business is somewhat better than a vear ago. Some grain 
1. and collections average well forthe season. 

WTacoma.—The Goverment transport Sheridan sailed 
for Manila with 1,983 tons of hay and 1,780 barrels of flour, 
while two Oriental liners cleared with cargoes valued at 
$279,000, 

Little Rock.—Jobbing trade in all lines is satisfactory, 
but retail business is rather quiet. Collections in some lines 
are a little slow but average fair. Money is easy. 

Atilanta.—Jobbers in dry goods, notions and shoes re- 
port a good business, and manufacturers of jeans, shirts and 
overalls are behind with orders. The hardware business 
continues good, and collections in all lines are satisfactory. 
Lumber is in good demand with prices tending upwards. 


is being’ move: 


] 
Business continues activein hardware, 


Stock yard re- 





Nashville.—Trade is steadily improving, especially in 
dry goods, but retail trade in seasonable lines is quiet on 
|account of mild weather. Collections are only fair. 


| New Orleans.—Business shows 

| over iast week and collections are satisfactory. Sugar is 
strong and rice is quiet. Cotton shows an advance. Grain 
exports continue heavy. Money is in good demand and 
fair supply. 


some improvement 


_ Louisville.—Sales of jeans increase 25 per cent., and 
implements move freely, but flour is inactive. Dry goods 
and groceries sell readily and the whiskey trade is satis- 
factory. There is a good demand for boots and shoes, but 
leather is quiet. 

>> 


MONEY AND BANKS. 


Money Rates.—The money market in New York is still work- 
ing into an easier position, and the anxiety of lenders to get funds 
outis now as great as was the anxiety among borrowers a short time 


ago. There is an agreement among the banks that conditions are 
making fora still lower basis of rates for all deseriptions of loans 
Within the next two months, and the prospect is the more pleasing 


for borrowers because the decline so far has been made in the face of 


& suspension of the ordinary movement of gold from South 
Africa to London. The reduction in the Bank of England 
rate of discount this week removes much of the lingering 


fear of further gold shipments from this side, and the smaller volume 
speculation has aided a reduction of the volume of general bank 
loans. The market has been aided this week by the return to the 
banks of a good deal of money paid out by the Treasury last week on 
pension account. Tne return flow of currency from the interior has 
now become seasonably heavy; this week’s net receipts were about 
the West. The 
the banks has enabled the latter to resume 


large shipments of mutilated currency to Washington for reiemp- 


$4,000,000, ehiefly from increase from this source 


in the eash holdings of 


tion. 

Call loans on stock collateral were made at rates ranging from 1} 
to 53 Brokerage houses with 
Time loans, after being 
made at 6 per cent. for all dates, broke sharply to 44@5 per cent. 


per cent., averaging about 4 per cent. 
unused time money were large lenders. 

for all dates, with a fair assortment of mixed collateral. Commercial 
paper was more active, and the demand for discounts was chiefly from 
importing houses which were buyers of exchange for remittances to 
Commission houses handling accounts of 
The eleven banks reporting 
for this paper made an average of 23 per cent. of all new loans in 


Kurope for merchandise. 


woolen mills were also liberal sellers. 


strietly commercial channels this week, against 18 per cent. last 
“ok, i 


for di 
for best 


wi scounts of paper closed easy at 5@54 per cent. 
per cent. for best singles, and 7 per 


cent. for other good paper less well known. 


double-names, 5) @ 6} 


Foreign Exchange.—tThe foreign exchange market was 


only moderately active this week, but the movement of rates was 
After 


eorded on buying of a small amount of exchange by bankers who 


over a wider range. opening heavy, a good advance was re- 


were remitting against recent sales of bonds here for foreign account, 
and there was also some inquiry from merchants for ordinary 
remittances. This buying came at atime when there were few 
commercial bills in the market. Cotton bills are scarce, and the 
small offerings are chiefly against the export of provisions. The 


ninin factor in the advance in the market, however, was the easier 


7? 
iT 


money situation, which at once cheeked all speculative sales of bills. 


That, however, was looked upon as a condition that may not continue 
long. as discount and collateral loan rates in London are now de- 
elining. They have been held up chiefly by the preparations for new 


Government borrowing for war purposes. Rates for the week were 


as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.85} 4.85} 4.833 4.832 4.833 4.834 
| Sterling, sight .... 4.8602 4.802 © 4.87 4.5; 4.873 4.87} 
Sterling, eables.... 4874 4.874 4.88 4.85} 4.88} 4.88} 
Berlin, sight...... «0 9 953 ST | YO 99} 

| Paris, sight....... 5.16% 3.165 *“D.16¢ “D.i6 *5.16} *3.16} 


*Less 1-16 per cent. 
Domestic Exchange.—Rates on New York are as follows: 
Chicago, 40 cts. premium, against 30 cts. premium last week ; Boston, 


par, against 5 cts. discount a week ago; New Orleans, commercial 
par, against 75 cts. discount, between banks $1 premium, against par; 
Savannah, buying $1 per $1,000, selling at par; Cincinnati, between 
| banks 30 cts. premium, against 10 cts, last week, over counter 50 cts, 
| premium; San Francisco, sight 13 cts., against 123 last week, 
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telegraphic 17}, against 15 cts. a week ago; Charleston, buying at par, 
selling at 4 premium; St. Louis, 10 cts. premium, against 50 cts. a 
week ago. 

Silwer.—Some strength developed early in the week through 
better Indian demand, coinage needs being large. Easier money in 
London also encouraged more active operations. There was slight 
weakening later, but the closiug prices show an advance for the 
week. Quotations each day were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices... 27.19d. 27.37d. 27.31d. 27.25d. 27.31d. 
New York prices. 59.00c. 59.12¢. 59.25¢. 59.25e. 59, Ze. 59.37. 

Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 
earlier dates as follows: 

Jan. 18, 1900. Jan 11, 1900. Jan. 19, ’99. 
$222,302, 760 $232,671,586 $230,545,997 


13,532,072 11,938,046 8,908, 162 


Gold owned.. 
Silver owned. 


Transfers of funds to the banks reduce the net gold rapidly, and 
heavy payments on pension account have also helped the loss of ten 
millions, but the net silver on hand continues to increase. Net United 
States notes are $17,618,582, against $18,047,768 last week, and deposits 
in national banks are $98 083,383, against $93,140.926 last week, 
and $88,989,363 a year ago. The net available cash balance is little 
changed at $283,765,726,against $283,629,289 a week ago, and $291,133,- 
174 at this time last year. Revenues continue in excess of expendi- 
tures, the surplus for the month thus far amounting to $2,071,690, 
and for the fiscal year to $23,098,625. 

Bank Statements.—A steady improvement each week is 
putting the surplus reserve well above the danger point, in spite of 
recent assistance to foreign money markets. Government deposits 
are one source of help, but a much healthier one is the return of 
money from the interior, and there is also a tendency to reduce loans 
on industrial stocks. The circulation has again started upwards, and 
altogether last week’s averages of the associated banks reflects better 
conditions in the financial world than have existed for some months. 

Week’s Changes. Jan. 13, 1900. Jan. 14, 1899. 
eT ere  k $1,558,900 $676.238,100 $716,846,000 
Deposits .......-iNe. 334,300 749,287,400 835,805,700 
Circulation......Ine. 82,300 16,316,400 15.608. 100 
Specie ..........1ne. 1,264,400 145,266,100 178,184,600 
Legaltenders ...Inc. 3,768,800 58,763,100 59,029,900 








Total reserve....Ince. $5,033,200 $204,029 -200 $237,.214,500 
Surplus reserve .Inc. 4,949,625 28,263,075 

Non-member banks that clear through members of the New York 
Clearing House Association report loans $59,509,300, an increase of 
$376,100; deposits $03,831,000, increase $778,800; deficit reserve 
$1,127,650, decrease $220,300. 

Foreign Finances.—Once more the Bank of England has 
reduced its rate of discount, 44 per cent. being quoted. Bullion 
holdings increased £1,173,547, partly through net imports but mainly 
by the return of money from the interior, which is customary at this 
season. Heavy decrease in “other securities” helped to advance the 
proportion of reserve to liability, which is now 424 per cent., against 
39% last week. Consols advanced sharply to 101}, being quoted at 98 
a short time ago. Large quantities of gold have been taken for India, 
and moderate shipments go to South America. The two leading 
Continental banks also reported considerable increase in gold 
reserve. Although the feeling is much more cheerful, there is 
no. eagerness to purchase securities, and speculation at London 
is quiet considering the ease in the money market. Call money has 
fallen to 2 per cent. and time loans are made at 3% to 3$ per cent. 
Continental rates are all about an eighth lower than last week, Paris 
being quoted 3], Berlin 44 and Hamburg 4}. Another amend e has 
taken the rate of discount at the Bank of Bombay to 9 per cent. 
Gold premiums compare with last week as follows: Buenos Ayres 
129.70 against 129.50; Madrid 28.15 against 28.30; Lisbon 43.50 
against 44; Rome 7.222 against 7.15. 

Gold Movement.—An interesting compilation by Mr. Muhle- 
man, Deputy Assistant Treasurer of the United States at New York, 
shows that while the stock of gold in European banks on January 1, 
1897, was $1,591,000,000, it had increased but slightly to $1,595,000,000 
on January 1, 1900. Yet during the same three years the stock in 
this country had increased from #693,000,000 to $1,016,000,000. The 
principal foreign holders are Russia $463,000,000, France $376,000,000, 
Austria $162,000,000, England $146,000,000, and Germany $127,000,000. 

Specie Movement,—At this city last week: Silver imports 
$61,050, exports $873,560; gold imports $228,865, exports $524,040. 
Since January Ist: Silver imports $101,310, exports $1,828,911; gold 
imports $238,627, exports $3,461,972. 








PRODUCE MARKE TS. 


Irregularity in these products m: ets makes it difficult to summarize the 
situation. Speculators insist that uncertainty regarding the result in 
South Africa is responsible for the light trading and reluctance of the 
public to takehold. As operators on both sides insist that a British 
victory would benefit their cause, evidently some one must be mis- 
taken. Even wheat and corn are moving in opposite directions, the 
former declining sharply for the May option with only moderate ex- 
ports, while corn is very strong and going abroad in great quantity. 
Coffee is the only commodity that is really active, and there is large 
trading in options at advancing prices, while No, 7 Rio has reached 
the highest price in nearly three years. Abundant evidence that the 
yield of cotton willbe more or less restricted, as compared with the 
enormous crops of the two preceding years, fails to start active pur- 
chasing or especial strength, partly because the price is already more 
than two cents above the price in the big crop years, and partly 
because the foreign demand has decreased to an alarming extent. 
There is a good demand for vegetables and fruits at firm prices, but 
dairy products and eggs are weak on account of the continued mild 
weather. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 

Sat. Mon. ye p e d, Thurs. Fri. 
W heat, CASh ..ccccccee (3.00 143.29 3.: 2.73 73.00 
73.87 3. 71. 7 2.12 71.62 71.87 
“Mixed... 40.50 oD 40.75 . . 41.00 
May .. 39.50 39.37 39.5 39.75 39.62 39.25 
Cotton, midat g uplands 7.69 0: 7.6: 7.6 048 7.81 
May. 7.41 te « . y o ; 7.45 
Lard, Western ........ 6.35 ) oa 2 6.20 
Pork, mess..seceseeeee 10.50 10.50 OD oO a 10.50 

i eee 4.695 4, 70 
Coffee, No. 7 Rio ‘ 8.00 8.37 


Corn, No. ' 


The prices a year ago were: wheat, 77.00; corn, 41.75; cotton, 
6.12; lard, 5.90; pork, 9.50 ; hogs, 3.75; coffee, 6.62. 
I 


Grain Movement.—Receipts of wheat are lighter than in 
either the previous week or the corresponding week last year, but 
exports show a much heavier decline. Arrivals of corn are also 
smaller, but shipments largely exceed those of the same week in 
1899, 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 


W HEAT. FLOUR. CoRN. 


gus re 
Western Atlantic 
Receipts. Exports. 
594,885 
520,468 








Atlantic 
Exports. 
241,694 44,947 

127,819 60,255 : 
Monday ..... 797,293 42 440 21,457 759, 716,287 


gn ~ 
Western Atlantic 

Receipts. Exports. 

Friday....... 398,358 

Saturday .... 428,714 


Tuesday ..... 354,807 106,118 13,530 
Wednesday . 345,277 54,829 34,132 
Thursday ... 369,004 93,643 59,072 


735,654 
335,575 


519,649 190,328 








Total........ 2,693,453 
‘last year 4,355,583 
Three weeks. 8,632,132 
‘* last year 13,005,482 


666,543 233,393 3,923,769 3,053,197 
2,508,210 280,837 6,160,861 2,310,586 
3,376,541 603,730 11,918,277 10,385,185 
8,662,924 1,013,591 17,040,275 9,510,499 
The total western receipts of wheat for the crop year thus far 
amount to 149,113,481 bushels, against 191,186,360 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 1,716,811 bushels, against 2,315,588 last week, and 3,771,976 
bushelsa year ago. Pacific exports were 978,782 bushels, against 
781,768 last week, and 329,943 last year. Other exports 266,777. 
Exports of wheat and flour from all points, since July 1, have been 
105,419,601 bushels, against 138,465,390 last year, the official report 
being used for six months, and our own returns since January Ist. 
W heat.—Price changes have been irregular, elevator wheat 
moving within a narrow range and declining slightly, while the 
speculative option was decidedly weaker. As there was active trad- 
ing in futures, and only light sales of cash wheat, most transactions 
are made at a much lower level. There appears to be uncertainty 
now as to the effect of a decisive battle in Africa, Prolonged war 
promises a better demand for wheat, but also threatens the British 
money market which in turn may have an adverse effect on pur- 
chases. Crop news is generally satisfactory, except from India. 
The Argentine harvest has been an unusually good one, and ship- 
ments from that country are heavy. Last week the American visible 
supply was officially reported 1,360,000 bushels smaller, but this was 
mainly due to the transfer of a Chicago public elevator to the private 
list. 
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Corn.—Conditions here are exactly the reverse of those prevailing 
in the wheat market. Cash corn is active and shows a considerable 
advance, while few sales occur in options, and changes are slight. 
Statistics at the close of last week show large exports from all ship- 
ping countries, and a slight increase in the American visible supply. 

Provisions.—Changes in prices of live hogs and pork products 
are not important, and the tone of this market continues firm. 
Chicago traders are generally confident, and there is considerable 
speculative activity. Live beef declined slightly and sheep advanced. 
Larger receipts depressed butter four cents for best state dairy, and 
24 cts. is now quoted. Milk is slightly lower at,3 cts. per quart, and 
eggs continue weak at last week’s decline. 

Cotlee.—It is necessary to go back to April, 1897, to find No. 7 
Rio selling as high as it sold this week. Prior to that date less than 
eight cents was an exceptionally low price, but since the large crop 
that year stocks have been excessive at all points and quotations 
have ranged between six and seven cents most of thetime. American 
stocks are now 200,000 bags less than a year ago, and Brazil receipts 
for the crop year thus far are half a million bags less than in 1897-8, 
but are still more than a million bags larger than last year. Reports 
of plague have been numerous, and speculative sales were unusually 
large. Importers are receiving larger quantities of mild coffee, but 
quote 9} to 10} for fair to good Cucuta. 

Suear.—Firmness continues and recent advances are well main- 
tained, but no further changes are reported. Withdrawals on old 
contracts are fairly large. Utah reports a beet sugar production of 
about 9,000 tons, which it is claimed will fill all requirements in that 
State, while hereafter a surplus for sale outside the State is expected. 
Estimates of the Cienfuegos district in Cuba make the next crop 
77,000 tons, or about the same as the previous yield. 

Cotton.—Changes have been slight during the past week, but 
the tone is firm, notwithstanding an increase in port receipts over 
the previous week, and less decrease compared with the same week 
last year than of late. Southern reports are almost unanimous in 
placing the yield lower than most earlier estimates, but European 
Dbuyers are also purchasing very lightly, and the consumption in for- 
eign mills promises to show reduction. American spinners, however, 

continue purchasing freely. The latest figures of supply follow: 
In U.S. Abroad & Afloat. Total. 
1,691,000 
2,919,000 


9 184.000 
2 094,000 


Change Jan. 
3.546.676 —114,036 
4,880,427 — 8,909 
4,204,629 +144. 764 


3,819,787 — 15,318 


1900, Jan. 
1890, °° .- 1,961,424 
1808, ‘ .. 2,020,629 
187, 5.. 1,725,787 
186, 6. . 1,666,802 1,961,000 3,627,802 — 94.918 
1895, ‘§ 17.. 1,642,493 2,863,000 4.505.453 — 50,019 
On Jan. 12th 6,177,086 bales had come into sight, against 8,245,175 
fast vear, and 7,917,619 in 1898. This week port receipts have been 
164,341 bales, against 205, 1d0 in 1809, and 237.130 two years ago. Tak- 
ings by northern spinners have been 1,467,435 bales, against 1,357,325 
last vear, and 1,366,386 to the same date in 1598. 


THE INDUSTRIES. 


The industrial outlook can no longer be treated as practically the 
same in different branches of business. While some have now de- 
veloped much larger and more satisfactory trade than was expected 
so early, others are decidedly lagging in new orders placed and for | 
reasons Which may affect them for some time to come. Some dif 
ference appears in separate departments of the same industry, as in | 
iron and steel manudacture, while in others a general uncertainty as | 
to future prices affects all departments alike, while in the woolen 
manufacture large advances recently made do not prevent a highly 
satisfactory increase of business. ‘The few strikes in progress are not 
of extensive importance, 

Iron and Steel.—Prices are weaker in several branches 
owing to growing competition of works which have nearly or quite 
caught up with their orders. Independent mills are selling bars at 
the East below the Association’s price, which does not seem to be 
held as uniformly as was expected by the members themselves, ac- 
cording to accounts in the Jron Age. Business at Pittsburg is light 
and buyers expect reduction, while at Chicago it is heavy with special 
contracts for early delivery. In plates the mills not making wide 
sizes are increasing concessions at Pittsburg, selling materially below 
9.25, and at Philadelphia a reduction of $1 per ton is quoted at 2.45, 
while business is irregular and slow at Chicago. Structural forms 
are unchanged, with no business of consequence except at Chicago | 
where new bridge contracts for 11,000 tons are mentioned. Sheets 
are a little firmer at some points with hope of a combination, and $1 








STEEL PRICES. 





Bar Retined, 
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astern. 
Sastern. 


E 
Kastern, 


Ek 
Pittsburg. 


Grey Forge, 
Pittsburg. 
Pittsburg. 
Wire Nails, 
Pittsburg. 


Cut Nails, 


Steel Rails 
Pittsburg. 
Pittsburg. 
Pittsburg. 


Eastern 
Bessemer Pig, 





Anthracite No.1, 
Plate, Tank Steel, 
Structur’l Angles 


Structural Beams 





Bar Iron ( 








1899, 
Jan. 4..../12.00 
Feb. 21 ..|13.00) 
Mar. 8...}14.75 
April 19..|16.25| 
May 3 ...}16.50) 
June 7...|17.50 
June 28..!19.25 
Aug. 2.. 120.50 
Aug. 23..}21.50 
Aug. 30../22.50 
Sept. 6. ..|23.50) 
Oct. 4 .../23. 
Nov. 1... /24. 
Nov. 8.../25. 
Nov. 15../25 
Nov. 

Nov. 2 

Dee. 6 .. ./25. 
Dee. 13 ../25. 
Dee. 20 ../25. 
Dee. 27 ne 125. 

1990, | 
Jan. 3..../25. 20) 2.25 35.00 24.90 21.95 
Jan. 10.../25.00; 2.20) 2.50 35.00 24.90 21.25 
Jan. 17... 24.00) 2.20 2.45 35.00 24.90 21.25 

| 





| | 
1.30/18.00/10.75) 9.50) 
1.60 22.00/12.50/11.50! 
85 22.00) 13.50) 12.75! 
20 25.00) 15.00)14.50) 
20)25.00 15.00/14.50! 
59 26.00'18.50) 16.25) 
60 28.00 19.75) 17.73) 
70 30.00 21.25|17.75) 
70 32.00 22.00)19.00) 
70 32.00 22.50/19.00) 
80 32.00/23.00)19.75 | 
00 33.00 23.75)21.00 
1035.00 24.50/21. 25) 
95.35.00 24.50)21.00 
90 35.00 24.50'21.00 
80 35.00 24.90) 21,00) 
65 35.00 23.09/21.25 
39/35.00 24.90 21.25 
60 35.00 24.75,21.00 
90 35.00 24.90'21,.00 


55 35.00 ,24.90,21.00 
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The most important weakness appears in pig, where recent sales of 
foundry at concessions have been followed by two transactions for 
10,000 tons. and $24 is quoted as the minimum for Lehigh No. 1. 
Bessemer and Grey Forge at Pittsburg are held without change, 
though sales are very few, while at Chicago sales to realize profits 
are made from second hands. The market for sheet bars is very dull 
and nominal, while billets at Pittsburg are sold below $35, the 
usual quotation. 

The following are percentages of all quotations in each class, to 
those of distant dates, hides, leather and boots and shoes to Jan. 1, 
1858, iron and its products to Jan. 1, 1887, and the others to Jan. 1, 
1860. No allowances are here made for great improvements in the 
qualities of goods quoted : 


COMPARISON OF PRICES. 





IRON. | Wool. | \Cot- 
Wool. one. Cotton| aon, 


TT ND, 
a ee ee ee 


Date. | Hides 


1800, 
Jan. 4.) 136.96 | 92.00 
April 35) 135.18 | 95.98 
May... O00 | 95.48 
June 7 .éL | 95.18 
July 9. 389 | 96.28 
Aug. 2.| 145.60 | 97,54 
Aug. 3.36 | 100.09 
Sept. 6.| 150.49 |100.25, 89.12 105.1 | 93.33) 


J) 


Co t= He © 


. 





rOror or or Ot 
ic. Se 


“54 0) 
~* 
~j- 


. ‘ 
oe 
— 





|} Oet. IS.) 154.39 |102.10) 89, .3. 100.10 
| Oet. £9.) 154.72 [103.11 89. 109.5 {100.11 


Sept. 2, 100.07 | 89.26 3 | 96.66 
Sept. 24) lot.29 | 99.89 | $9.26 97 60 
Oet. 4.2.) lo4.29 | 101.43) 89° 32 | 98.50 


’ . . ‘ 
arn Oth Om 
J] OI cls 


*.* 
ww 


Nov. 1.) 155.53 |103.56) 91. I1L.o (100.43 
Nov. 8S.) T58.31 }104.58 |) 93.12 |111.9 |100 38 
Nov. 15) 157.48 |106.29) 94.81 1111.9 1100.16 
Nov. 2 0.26 1107.10!) 94.97 1112. 99 60 
Nov. 29) 159.93 |108.14] 96.59 |112.8 | 96.92! 
Dee. 6.) 161.24 1109.61] 96.59 |412. 97.08 
Dee. 13) 161.39 [109.61] 96.59 1112.2 | 96.99 
Dee, 2 .26 (109.61) 96.59 | 112. 97 .08 
Dee. 27) 158.96 |109.6L) 96.59 |112. 

1O00, | 
Jan. 3. 98 (109.61 59 112. 
Jan. 10) 156.72 |109.83 59 1112. 
Jan. 17!) 156.35 (109.83) 96.59 |1L11 97.82! 76 


66. 
66. 
63. 
68 
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Coke.—With 18,850 ovens at work and 753 idle, the Connellsville 
week’s output was 200,450 tons. For prompt delivery as much as 
$3.00 is paid both for furnace and foundry. 











The Coal Trade.—tThe anthracite coal market this week 
was fairly active and firm, readily absorbing all the coal newly 
coming into the tidewater storage points for distribution. Priceg 
averaged $4.15 net per ton, f. o. b., in New York harbor for the best 


quality of stove size. The small steam and manufacturing sizes 
continued scarce on account of the short supplies of soft coals: and 


per ton higher at Pittsburg, but lower at Philadelphia. Nothingis the trade feared an aggravation of this condition. as the leading 
reported in rails except one export contraet at Chicago for 50,000 | mining and carrying companies seemed to have settled upon a policy 


tons, and one western for 10,000 tons. 







| of producing only what stove coal the market will readily absorb 
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! 
during the next few months, regardless of the shortage in supply of | 


small coals this will entail. Stocks at tidewater have not increased | 
in spite of the open winter. 

Minow Wetais.—Tin rose with London speculation, reaching | 
272 Copper holds at 165 cents, the output 
for last year having been 262,206 tons in the Unitetl States 
and 89,240 abroad, against 216,222 in the United States and 
84,554 foreign in 1898. Exports from this country were 119,811 tons, 
against 145,115 in 1898. 

Boots and Shoes.—New orders, it is now stated, do not cover 
one quarter of the current output, and in almost every branch are 
small, so that the many concerns which have not orders covering 
work for some time begin to question the outlook. Jobbers hold very 
light stocks at some points, but very large at others, and their de- 
mands for speedy delivery are not more frequent nor urgent than for 
some time past. Shipments are the largest ever known for January, 
in three weeks 280.258 cases, against 230,347 last year, and 269,563 in 


cents on Friday. 


1898. Not much new business is being done, chiefly because the per- 
manence of prices is distrusted. 

Beather.—Manufacturers are doing little buying, and though 
holders continue very stiff in their demands the stagnation of the 
trade affects them. As much confidence as ever is expressed about 
the future, but possibly not as much is felt by all. 

BBiddes.—The Chicago market is again weaker, having now de- 
clined a little Bulf hides 
sharply declined with heavy cows, affecting the demand for other 
kinds. 

Wool. 


early in December. 


. 


every week since 


The opening of the London wool market with a fall of 5 
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|and higher prices impending. 





per cent. in merinos, and with ecross-breds weaker, has been a great 


surprise to speculators here who had looked for another sharp 


advanee to kindle a new buying fever. Considerable sales have been 
made at concessions. one of 300,000 tbs. Montana at 20 ets., 


‘> 
a> op 


from ] ets, below prices recently asked. Many Who have wool 


on consignment in eastern markets and had ordered more sales have 
now given orders to seli. 
but eks have been only 14.020 800 Tbs... 
16,405,800 last vear. ee PTO in TSOS8, and TO.880.200 in 
Dey droaods. 


general demand for cotton goods this week, but although better than 


(duoted prices are not renerally changed, 


srl ~ for thrrv avainst 
Soy, 
been a slight improvement in. the 


There has 


at the corresponding time last year business is still on a moderate 
scale in the PULA market. 
now is the ac ; of 
reports from all the principal distributing eenuters showing an un 
This 


hands later on, and helps to keep the 


the jobbing trade throughout the country, 


usually good business in progress, foreshadows a good sup- 


plementary demand at first 


general tone of the market quite firm. There have been some resales 
oft brown and grey voods by eonverters during the week under current 
market quotations, but these are not regarded as more than a passing 
Short ready supplies, and mills still well sold ahead, are the 
of 


conditions continue 


incident. 


sellers’ support and keep them practically independent other 


influences for the time being. Financial satis 
factory, there being very few complaints on the seore of colleetions. 
Cotton qroods. 


in all weights for home trade at previous prices. 


Brown sheetings have been in quiet request 
Standard drills 
sold more freely for export. Fine grey goods quiet; prices steady 


at first hands. Dueks and brown osnaburgs dull and unchanged. 
An increased business in bieached cottons reported, shirt and eollar 
manufacturers placing more orders, but jobbing trade doing little, 
Stocks limited Wide 


flannels and blankets well sold ahead and firm. 


sheetings strong. Cotton 


and prices firm 
Denims searce and 
against buyers, but not quotably higher, ‘Ticks, plaids, cheeks and 
stripes and other coarse eolored cottons also well under control of 
The following 


sellers. WKid-finished cambries dull and unehanged., 


are approximate quotations: Drills, standard, ofc. to 6e.; Syards, dhe. 


to 5c. 3 sheetings, standard, o)¢. to Ge. 5 3 yards, ose. to ofe.: 4 yards, 


5e.; bleached shirtings, standard 44, Se.; kid-finished cambries, 3%e, 


A limited business has been done in regular print cloths at the full 
Odd goods quiet without change in price. — Busi- 


price of 3} cents. 


ness in both “ney and staple prints has ruled quiet, but prices well 


maintained. (:inghams of all kinds continue searce and very firm. 
Woolen Caoods.—The market for men’s wear woolens and 


worsteds has shown considerable activity during the past week. <A 


number of heavy weight lines opened during the past month have | 


been withdrawn from sale with production fully under contract, and 


new lines in both low and better grade goods have been put upon the 


market during the past few days, 


have been fully up to those named upon lines prece ling them, rang- | 


Lead- 


ing from lo to 30 per cent. over the quotations of a year ago, 


ing lines of serges are to be opened next week, and report has it that | 


the new prices will be at the top of the market relatively with other 


descriptions, The overcoating business has been large in both plain 


1 in 
1 
and others 


| most active stocks, and also the 


The best feature of the situation just | 





In all these theadvances in prices | 





und rough-faced goods and the tone is strong. Cloakings have no¢ 


undergone any change. Woolen and worsted dress goods are strong 
Flannels in fair demand, and blankets 
have sold well at 10 to15 per cent. over last season. Carpets also 
Strong, with advances of 2}c. per yard in some Philadelphia ingrains. 

‘The Yarn Market.—The demand for American yarn has 
been quiet this week, but full prices secured on business done. 
Worsted yarns strong and in request. Woolen yarns firm, with 
moderate sales. Jute yarns scarce and strong. 


bee 


STOCKS AND RAILROADS. 


Stocks.—The stock market this week savored of the dulness 
usually experienced in midsummer, and it was little better than a 
professional affair. The Room traders, who are in the market one 
minute and out the next, were most of the week the controlling 
factor, and their operations made for narrow movements of prices, 
except in Sugar and a few other highly speculative issues in which 
there were special conditions temporarily governing the quotations. 
There was little business for the outside public, except when near the 
end of the week a few quick movements were made in railroad issues 
like Baltimore & Ohio, Norfolk & Western, and Chesapeake & 
Ohio. The public was rather badly crippled in the recent severe 
decline in the market, and is not now in a very good position to take 
hold of the market on the long side. Itis also true that this week's 
(disclosures in connection with the manipulation of the loans of one 
our large 


of trust companies, has not inspired confidenee, and has 


afforded some explanation for the particularly severe decline recently 


| experienced in a certain sroup oft stocks in which capitalists here and 


Philadelphia have been largely committed as promoters and 


backers, London small dealer here, but bought about 
the that the 


Was narrow and would respond readily to any news of importance 


Was a& Very 


10,000 shares on balanee. It was felt at close market 


| from South Afriea. 


The following table gives the closing prices each day for the ten 


average for sixty securities and for 


fourteen trust stocks, with ota’ uumber of shares sold each day in 


Lin 
the closing prices of last year for comparison : 
189%), Sat. Mon. 
sklvn. Rap... 72.25 68.75 — 68.00 
C. 6B. 1.86 121.250 «120.75 ~~ «121.00 
St. 17.50) 117.50) 11687) 117.00 
Rock Island... 106.62 106.12 105.12 105.75 
Atchison, pfd.. 62.00 HO.25 5.75 DOST 
Manhattan .... 96.50 94.00 9.12 OL.50 
North Paecifie.. 454.00 O1L.50 DL.50 o1.db0 
Union Pacifie.. 48.12 16.50 4600 1, 12 
Suyvar.....-2.. 128.25 LIGO37) 116.3.) 117.00 
Federal Steel... 53.50 512d 50.12 50.25 


71.69 70.86 


thousands (000 being omitted). the tirst column will be found 


Wed. 
69.602 
LLG 
118.00 
106.00 
60.337 
92.45 
OLS7 
46.37 
LIS.37 
20.25 


Thurs, 
OO,.P5 
121.25 
liv.o0 
106.00 
60.62 
92.12 
AY ns 


47.37 


‘Tues. 


OS, 4.) 


— 


70.59 


70.62 70.87 

weee 09.73 F887 T8130 T3835 78.59 

Total Sales 307 241 322 192 277 
ES om«is.— The decidedly easier tone of the money market resulted 
ina further marked improvement in bonds, and all the standard issues 


Average 60.2... 


** 


were strong at decided advances. The buying was in some cases put 
down as for the account of institutions which sold out large lines of 
investment bonds when the money market first showed signs of tight- 
ehing. Philadelphia trust companies were particularly good buyers, 
State and muni- 
cipal bonds were again strong, the demand centering in New York 


Governments were steady, with a good demand. 
City and Massachusetts issues. London sales of bonds were not a 
feature, 

Railroad Earnings for January are remarkably good, 
Gross earnings of all United States roads reporting for the first two 
weeks are $11,159,193, a gain of 7.9 per cent. over last year and 12.2 
per cent. over 1898, Traffic last year and in 1898 was heavy, and 
measured by earnings it is much heavier this year. Below earnings 
of all United States roads reporting for the past four weeks are com- 
pared with last year: 

1900, 
40 Roads 2d week of January... $4,560,104 
67 Roads Ist week of January... 6,599,089 


1899. Per Cent, 
$4,115,580 +-10.8 
6,230,237 + 5.9 
LS. L898, 
66 Roads 4th week of December 11,195,146 10,981,705 +- 1.9 
69 Roads 3d week of December. 8,362,496 7,095,473 +- 2 
Of the various classes of roads where representative lines have re- 
With Trunk 
lines are included only the western connections of the large eastern 


ported Central Western make by far the best showing. 
systems, and these report a considerable gain over both years. Many 
ofthe large Southern roads have reported, and the increase over 
both years is very satisfactory. On Granger roads reporting there 
isonly a small gain over last year, but the increase over 1898 is 
nearly one-third, Southwestern roads report a trifling gain compared 





od, 
WoO 
12.2 
und 
nys 
OlMi- 


. re- 
unk 
tern 
lany 
over 
here 
98 is 


ared 


JANUARY 20, 1900.] 


DUN’S 


REVIEW. 7 








with both years, 


centages showing comparison with 1898: 
January Per Cent. 
1900. "1899, 1900-99 | 

Trunk.... $1,443,481 $1,511, ot Gain $131,491 
Other FE’n 272.368 242.7 Gain 99.653 
Cent’l W’n 1,720,232 1,499.97 3 Gain 227.959 
Grangers . 1.696.618 1,630,545 Gain 66,073 
Southern . 2,735,935 2,499,133 Gain 236,802 
South W’n 2,744,469 2,716,746 Gain 27,723 
Pacific.... 546,090 452,406 Gain 93,684 








U.S. Roads $11,159,193 $10,345,818 Gain 
Canadian... 993,416 858,416 Gain 
Mexican... 1,012,556 871,084 Gain 


Pee 


lk 











Earnings are given below of roads classified by January 11, and corrected figures for the first four days of January 
sections or chief classes of freight, compared with last year, and per- | Liabilities 


are separately given of failures in manufacturing, in 
| trading, and in other commercial failures, not including banks or 
| railroads. 
Week Ending January 11. 

| No, Total. Mnfg. Trading. Other. 
, | Hast .ccccccccce 95 $957,340 $231,697 $703,133 $22,510 
South ....e0..-. 104 623,094 46,000 575,454 1,640 
WElhccccacesce & 592,505 181,616 403,583 7,306 





Total.....ece- 281 $2,172,939 $459,313 $1,682,170 $31,456 
Canada.....ce.- 25 215,562 17,550 198,012 — 
First four days of January. 


s Total. Mnfg. Trading. Other. 
East ...ccccce-- 93 $1,699,473 $542,035 $1,151,828 25,610 


~ 295 7 229 RQ 
Total.. $13,165,165 $12,075,318 Gain $1,089,857 0 $14.2 | South... --e00-. 329,113 10,832 = 314,881 


Railroad Tonnage.—Shipments east from Chicago are 
again heavy, slightly below last year, but much larger than in 1898, 
and loaded car movement at St. Louis and Indianapolis shows a gain. 


Wenccunerene 425,947 73,664 249,883 102,400 





Total...ccccccce 225 $2,451,133 $626,531 $1,716,592 $108,010 
CAEEiccssose TE 98,146 32,461 65,685 = 


Traffic on Western roads is above the average in January. Ship- +s 


ments of live stock, dressed meats and provisions are the heavies 


known in January. Westbound there is some falling off since the 
holidays in high-class freights, but shipments of low-class freights, 
including coal and coke and iron struetural work, continue unusually 
large. Eastbound shipments from Chicago and loaded car movement 


at St. Louis and Indianapolis are compared below: 


Chicago Kastbound.— —— St. Louis.- — Indianapolis. 


T ry 


ons. Tons. Tons. Cars. Cars. Cars. Cars. Cars 


1899, 1898, 1892, 1899, 1898. «1897, 1899, 1898. 


Dee. 23 99.012 91,431 65.570 51.906 45.823 42.582 21,725 21.02! 


Dee. 30 95.850 I18L.747 66.570 D50500 43.985 40.005 18962 1). 695 
1900, 1899, 1808, 1900. R99, OS, 1900 1899, 





t 


GENERAL NEWS. 


Bank Exchanges for the w the week at leading United States 
cities are $1,590,097,658, a loss of 15.3 per cent. compared with the 
very big total of last year, but a gain of 20.9 per cent. compared with 
1898. The loss compared with last year is almost entirely at New 
York. A few other cities report losses, but omitting New York, 
exchanges exceed last year and are 25.1 percent. over 1898. For the 
)} month exchanges show signs of dwindling even compared with 1898, 
»}and the average daily is scarcely up to the average of the earlier 


J 2 12 141 L7i2 742 17.426 21.058 weeks of January. Belowis given figures for the week. month to 
an. 6 119,302 126,355 141.854 51.7% Sere > 4,8: (450 SLO date, : averacec —. £ 

| 5 Q =1 ate, and average daily for three months; 
Jan. 13 134, 1 io ] 11,031 99,098 5a O10 16,125 ‘ . 1 LO, 4 } 1%, $4 ? a t , 


Railroad News.—The Boston & Maine has offered five per 
cent. on the stock of the Fitchburg Railroad for a ninety-nine year 
lease. The stock, common and preferred, is $25,922,875, of which | Philadelphia. 94,955.25 
$7,000,000 is common. The company has paid four per cent. on the 
preferred stock since 1885, except in three or four years when less 
was paid. No dividends have been paid on the common stock. The 
Fitchburg directors have postponed action to Tuesday. The stock- 2 
holders must vote on the lease, and the State of Massachusetts is a Minneapolis .. 135,698 
stockholder. A report is current that Dr. W. Seward Webb, repre- 
senting New York Central, will make a higher bid for the road, and | Louisville 
thus dispose of one of the obstacles to the Central-Boston & Albany 


lease. 


Stockholders of the Raleigh & Gaston have authorized an issue Total. .<cae O47. 
of $11,700,000 first mortgage consolidated bonds. The bonds are to be New York... 1,042,719,726 1,346,332,800 —22 


used in connection with the Seaboard Air Line consolidation. 

A Baltimore dispateh reports that a new complication has arisen in 
the affairs of Western Maryland, which may make necessary a read- 
justment. It is reported that the road has a floating debt of $225,000. 

West Virginia Central has prepared plans for an extension of the 
road from Elkins to connect with the Chesapeake & Ohie at the 
Greenbriar River. The extension will be forty-two miles long and 
cost $800,000. It will provide a short outlet to tidewater for West 
Virginia Central coal. 

The Virginia Legislature has enacted a law granting the consent 
of the State to the consolidation proposed of the Seaboard Air Line 
system. 

Prominent representatives of Union Pacific have recently acquired 
a large block of Southern Pacific stock, and it is reported that closer 
relations will exist in the future between the two systems. 


FAILURES AND DEFAULTS. 


EF srilearres in the United States this week are 242 and in Canada 
40, total 282, against 299 last week, 293 the preceding week, and 2s! 


thecorresponding week last year, of which 249 were in the United | 
States and 32in Canada. Below is given failures reported by sections | 


this week, the two preceding weeks, and for the corresponding week 
last year 

Jan. 18,1900. Jan. 11,1900. Jan. 4, 1900. Jan. 19, 99. 

Over Over Over Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total 
Mast oc ccceoe OF 838 40 91 46 Lis 11 9 
Bouth ccccee 26 69 30 104 14 78 26 SD 
West .ccccee 26 68 18 63 21 60 11 49 
Pacific..ccce 3& 17 2 16 1 17 4 20 


c 


: ye qv 949 9 §2 wid v. 249 
3 


» 
Canada..... 6 40 2 5 32 
The following shows by sections the number of failures and the 
liabilities thus far reported of firms failing during the week ending 


Week, Week, Per Week. Per 

Jan. 18, 1900. Jan. 19.°99. Cent. Jan. YO. 92. 

Boston... .00- 3159 LL 2U9 $135,127 039 + 3.0 $116, 2.259 
LAY | 

Saltimore ... “1.: 300,827 
Pittsburg .... 28,772.993 
Cineinnati ... 887.000 
Cleveland .... 140,493 
Chieago...... 133.892,141 


the SOL. i) 


565.88] 


258.404 
eri S.-). 1} 


Atty, Ob 


Sih tes 


LO of 4 oh 4g. 


St. Lonis..... TO DAL 

Kansas City... 14,201 11,0633. 
a 267,986 7.200, 
New Orleans. 219920,002 12,369.26 
San Francisco 9,912,574 16,403, 


) 
860. i): 1 


1.602.212 


860.643 
7090 S28 


Fl tEEEEH vs are 








377, 939 $530.626.389 


++ 








Total all. .$1,590,097,658 $1,876,959, 139 —15,3 $1,314,998. 655 
Month todate 4,3 4,723,317, 354 3,786. 864.606 
Outside N.Y, 1464353 138 1,403.370,256 1.280.574.5332 
Aver’gedaily, (15 days.) (15 days.) (16 days 
Jan. to date. $292.637.000 — $314.888.000 — 7.1 $236.679,000 + 23.6 
December... 311,732,000 263,539,000 +-18.3 211.277.000 -+-- 47.6 
November... 305,018,000 249,230,000 +22.4 204,942,009 + 48.8 
oreigu ‘Trade.—The following table gives the value of 
merchandise exports from this port for the week ending January 15, 
and imports for the week ending January 12, with corresponding 
figures for last year, and the totals for the last two weeks: 


Exports. Imports. 











900. 1899. "1900. 1899, 


Week...e--e-0 $1L588487 $13,742,587 $8,810,758 $8,919,092 
Two weeks. .. 24,662,380 19,945,392 19,069,671 18,788,350 
The new year opens with a po ndid volume of exports that falls 
but little below the heavy movement a year ago, and for two 
weeks there appears a balance in favor of this country amounting to 
$5,600,000. Although imports decreased but $100,000 from ‘the 
previous year’s value, there was a heavy loss in lead, rubber, coffee, 
hides, and many other commodities, which was made up by the gain 
in asingle item, as dry goods imports showed the remarkable total 
of $3,600,000, more than double that of the same week last year, and 
exceeding any week since the one ending July 9, 1897. The gain was 
mainly in silk and eotton goods, - 





According to the final official report all exports from this country 
during the year 1899 were valued at $1,275,486,641, and imports $799,- 
834,620, a balance in favor of the United States of $475 
making the total foreign commerce exceed two billions 
time on record. 


652,021, and 
for the first 
lhe excess of silver exports over imports amounted 
to $22,659,699, and net imports of gold were only $5,815.55 
the excess of exports over imports was 620,581,818, but net gold im- 
ports of $141,968.99S8 reduced the trade balance at the end of the year 
to about the same figures as in 1899, 


In 1898 
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TheCentral National Bank 


OF THE CITY OF NEW YORK. 





UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 





EDWIN LANGDON, President. 


c. S. YOUNG, LEWIS S. LEE, 
Cashier. Ass’t Cashier. 





The Chemical National Bank 


OF NEW YORK. 





ESTABLISHED 1824. 


$6,500,000 





Capital and Surplus, 





GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 


FRANCIS HALPIN, Cashier. 





DIRECTORS. 

W. EMLEN ROOSEVELT. 
AUGUSTUS D. JUILLIARD. 
WM. H. PORTER. 


GEO. G. WILLIAMS. 
FREDERIC W. STEVENS. 
ROBERT GOELET. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street. 


Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. JOIN A. HILTNER, Vice-Pres't. 
JOHN I, COLE, Cashier. 


DIRECTORS. 
JOHN M. CRANE, President. 
THOMAS RUSSELL. Retired Merchant. 
THEODORE M. IVES, of the Willimantic Linen Co. 
JOSEPIL S. STOUT, Stout & Co., Bankers. 
JOHN R. HEGEMAN, President of the Metropolitan Life Insurance Co. 
JOUN A. THILTNER, Vice-President. 
HALEY FISKE, Vice-President of the Metropolitan Life Insurance Oo. 
WILLIAM C. FIORN, President of Koch, Sons & Co. 
FRANCIS B. GRIFFIN, of C. E. Jennings & Co., Jennings & Griffin Mfg.Co. 





ACCOUNTS SOLICITED. 


JNO. CO. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co, 
BANKERS, 


16 & 18 WALL STREET, 


CHAS. FRASER. 


NEW YORK. 





R. J. KIMBALL & CO, 


ESTABLISHED 1865, 
Bankers and Brokers, 


EMPIRE BUILDING, 


Z1 BROADWAY, NEW YORK. 


Thirty Years Membership in 


The New York Stock Exchange. 








SPECIAL NOTICES. 


Double Value 


in every 


Remington Typewriter 


when equipped with the 





New Billing and 
Tabulating Attachment 


Because Invoices, Statements and Tabular 
Work of every kind can then be done quite 
as easily and quickly as ordinary writing. 





WYCKOFF, SEAMANS & BENEDICT, 





327 Broadway, New York. 
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January 15th, 1900, 


TO THE STOCKHOLDERS OF THE 


CONSOLIDATED GAS CO. 


In January, 1899, at the time of your last Annual Meeting, the Consolidated Gas Company was profitably engaged in the business of manufac- 
turing gas and retailing the same at the price of $1.10 per thousand cubic feet. The stockholders were receiving dividends upon their investment at 
the rate of eight per cent. per annum, and the stock, by reason of these satisfactory and prosperous conditions, enjoyed universal favor and confidence 
on the part of the investing public. 

On the first day of May, 1899, your directors saw fit to reduce the price charged to consumers for gas to 65c. per thousand cubic feet, its rivals 
and competitors perforce meeting this act by similar reductions in price. A ruinous rate war, thus entered upon, has resulted in serious loss to the 
stockholders of the Company, and in a reduction of their dividends to one-half of the amount previously paid. 

The annual meeting of the stockholders of the Consolidated Gas Company, to be held on the 22nd day of January, 1900, finds a demoralized 
condition of its affairs prevailing. Dividends have been gradually reduced until they are now one-half of those formerly received, and the stock. 
holders are confronted withthe possibility that if the Company continues its present policy respecting the price of gas to the consumer for any period 
of time, the restoration of more favorable conditions may be prevented by the enactment of hostile legislation on behalf ofa public that, having 
become accustomed to the present price, will tolerate no change. 

A matter fraught with so much of vital consequence to those whose capital is invested in the securities of the Company is one that merits the 
serious and thoughtful consideration of every stockholder, especially in view of the fact that a continuance of the present disastrous policy of the 
directors may produce further reductions in dividends and even place the Company ina position where it cannot continue to earn its fixed charges, 
The stockholders are copartners with each other in the business of manufacturing and selling gas, and they owe a duty to themselves to demand and 
obtain at the annual meeting of the stockholders full information concerning the business policy of the Company, and before re-electing any of the 
directors to know whether a continuance of the course adopted by the present directors is Warranted by existing conditions, or is to the best interests 
of the Company. 

One competitor of your Company has already restored the price of the gas sold by it to $1.10 per one thousand ecubie feet. The other competitors 
of the Consolidated Gas Company, not being charitable institutions, would doubtless be exceedingly glad to co-operate with the Consclidated Gas 
Company in restoring the price of gas to a normal and proper level. 

In the absence of very positive information to the contrary, this course would seem to be to the best interests of the Company. and no selfish 
aims or private purpose of any officer of the Company should prevail at the expense of the stockholders. 

Your directors have recently purchased, by a certain private arrangement, a large number of shares of the capital stock of the New York 
Mutual Gas Light Company. It is believed by many that the price paid for this stock was enormously in excess of its actual or prospective value. 

This transaction may have been a profitable one fer the Company, but the surface facts disclosed warrant a close investigation into its details, 
and satisfactory assurance that it was not dominated by the individual interests of any person in a position to shape the affairs of the Consolidated 
Gas Company to the accomplishment of his own ends. 

It appears by a publication contained in The New York Herald of Jan. 4th, the correctness of which is admitted by the President of yonr Com- 
pany, that on or about that date your Directors acquired control of the New York Gas and Electrie Light, Heat and Power Company- This transac. 
tion is one of great magnitude, and the details of it should be scrutinized with great care by the steckholders of the Consolidated Gas Company before 
ratification by them. The New York Gas and Electric Light, Heat and Power Company is a consolidated or parent company of a number of electric 
licht companies, most of them absorbed on a most extravagant basis of valuation. As aninstance of this: $21,000,000 purchase money bonds of the 
present company were issued to acquire $9,200,000 of the Common Stock of the Edison Electric Illuminating Company- The assumption by the Con- 
solidated Gas Company of the control of the New York Gas and Electric Light, Heat and Power Company, with its enormous bonded indebtedness, 
and its $36,000,000 of Capital Stock, marks a radical step in the history of the Consolidated Gas Company, and the Stockholders can certainly ask in 
all fairness that they be given a most thorough opportunity to consider this momentous financial operation after a submission to them of the full 
details thereof before being called upon to ratify it. 

It is understood that your Company has also purchased control of another great electrical company, but the persons directly interested ure em- 
phatic in their refusal to state anything concerning the price paid. 

The belief is beginning to be held by many stockholders that they would receive much larger returns upon their investment, an! their stock 
would have a much greater market value, were the affairs of the Consolidated Gas Company divorced from the control of men having rast personal 
ambitions to serve, The stock of the company is selling for much less than its actual worth, because its affairs have not been in the hands of men 
who have administered their trust with a sole view to the earning of as much money as possible by the manufacture and sale of gas, and the resulting 
payment of large dividends to the stockholders. 

It is beginning to be felt that the stock of the company is being used as a mere factor in vast and involved financial intrigues and in attempts at 
the accomplishment of far-reaching personal ambitions by men who, in their lust for financial power or the gratification of personal «iesires, have 
become indifferent to the interests of the stockholders of this gas company. 

The stock of the Consolidated Gas Company is held very generally by legitimate investors, who have purchased the stock of the Company with 
the intention of permanently holding it for the dividends to be earned from the manufacture and sale of gasin New York. Itis not fair that their 
interests should be subservient to those of men who, having many diverse and complicated interests. serve them at the expense of the stockholders 
There are on the board of your Company many men of uprightness and integrity who are conscious of their responsibility as trustees for the stock. 
holders, and who it is believed will respond at once to the just demand of an expressed pubsSe opinion that they conduct the business of the Company 
in the sole and exclusive interests of their stockholders. 

The stockholders have it within their power, by an insistence upon conservatism and of their rights to be fully informed concerning the business 
of the Company, to greatly enhance the market value of their stock and to obtain much larger returns upon their investment, by way of dividends. 

The attention of guardians, trustees, executors, administrators and those acting in a judiciary capacity for stockholders of the company is 
especially called to this communication, A duty is imposed upon them of seeking full information concerning these matters, which may affect the 
value of the securities held by them, and of asserting and enforcing the full rights of stockholders in the management of the Company. 

Tt is desirable that as many stockholders as possible shall attend the annual meeting in person. Those who cannot do so, and believe that the 
directors should be called upon to furnish information concerning the affairs of the Company, are requested to sign the proxy which has been sent to 


—— GEORGE ALFRED LAMB, 
c. LAMB & VOSS. 


Attorneys and Counselors at Law, 
82 NASSAU STREET, 
NEW YORE CITY. 
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American 


DUN BUILDING, 


EDWVIN KEK. 
GEORGE J. ORD, 


DYER B. HOLMES, 


Vice-Presipent & TREASURER. 


GEO. EUSTIS ROBERTSON, 


SuPERINTENDENT OF AGENCIES. 


TWELFTH ANNUAL sii emma --January l, 


ASSETS. 


Real Estate and Improvements, 
Buildings used and leased, . 
Stock of Real 

by this aise de , , . ' 
Morte: ges, . 
Cash in 

Chemical National Bank, N. Y., 
and offices, 
Due from Agencies, . : ; ‘ 
‘A counts, 

; , M: teria ul, Te 


alt 1g .o 


Ot her b. inks 


ACCOUNTANTS’ 
We nenwny certify 


shown by thi it the elose of in 

Tith Ms mee Poliei sh) 
Company, subjes t pn to the Liahi 
The property thus shown is tli 
certificate. 


that the 


baal 


Sale 


roperty 


TEELE 
CERTIFU 


including 


Estate Corporations controlled 


cpg: aE 


CERTIFICATE 
above 
isin ss, December 3), 

1} porary vty 
Nita S included in the 
appraised 


& DENNI 


" 7 S. to be 
D PUBLIC ACCOUNTANTS 
NE\ 





Real Estate Company, 


290 BROADWAY, NEW YORK. 





DIRECTORS, 


MARTIN, President. 


FRANK M. SMITH. WILLIAM H. CHICKERING. 


SECRETARY. 





M. N. JOHNSON. 


Manacer Mertrropo titan Acency. 


1900. 


JAMES COWDEN MEYERS, 


AssiISTANT SECRETARY. 





LIABILITIES. 
Certificates and interest to date, . 
Real Estate and Improvements, 
Sundry Accounts, ° 


$1,533,703-90 
235,178.90 
15,980. 3 


. $2,133,969.08 


99°" 


: 227,104.66 
14,100.00 





$1,784.863.16 
58.9 





$152,000.00 
552,006.87— 


351.39 | Capital and Additions, 
. 3717-59 | Surplus, ; , 


704,006.87 


juipment, etc 





$9.48) 5570.03 | $2,488 
APPRAISERS’ CERTIFICATE 


This is to certify that we have made a full examination 
appraisal of the the 
COMPANY in and New and that we 
as entered in their above Financial Statement, 
a conservative Valuation, 


5970.03 


| 
ald | 


2 true 
PS l ¢ 

' : and 
owher ‘ the | 
nbove statement, | 


In the annexed same 


Statement 


Is 
AMERICAN REAL ESTATE 
find the value of 
30, 1899, 


various properties of 
to Toe 


by 


adjoining York City, 


December 


MATTILEW 
INO. W. 


ANDERSON, 
HOTALING, 


APPRAISER. 


YORK AND BALTIMORE, | APPRAISER. 





FOREIGN BANKS. _ 


MARTIN'S BANK (Limitep) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $14,860,000 


CAPITAL PAID UP, 2.430,000 


SURPLUS, - - 439,373 


@ S4.86—4£1, 
Business 


ange and General Banking 





TRAVEL. 





FLYING WITH 
VIA 


UNION PACIFIC 


THE WIND 


RAILROAD. 
TheQvertand Limited” 


EVERY DAY IN THE YEAR 


CALIFORMA TX LESS THAN 3 DAYS, 


Leaves CHICAGO 6.30 P.M. Daily for all 
PACIFIC COAST POINTS, 


Palace Sleepers; Dining Cars (meals Ala carte); 
Butret, Smokin and Library Cars; Reclining ¢ ‘hair 
Cars. Entire Train Vestibuled, Pintsch Lighted 
and Ste om He ated, 


Ele Ive LLONAN, 
General Passengerand Ticket Agent, 
OMAHA, NEB. 





TRAVEL. 


C.& QO. 


THE THROUGH VESTIBULED 


FRISCO LINE. 
ELECTING LiGHTED TRAINS — |6T LOUIS & SAN FRANCISCO RR. 00, 
(hes CSd)) veak ( \ (Ny 110 ie 1 Through Pullman Car Route. 


Springfield, Mo.; Carthage, Mo.; 
St. Louis to 


Mo.; Pittsburg, Kan,; 
Ww ichita, Ark.; Dallas, 
San Galveston, all other 


TRAVEL. 











RETWEEN 
New Dork, Washington, Cincinnati, Louisville 
Ni, Louis and Chicago 


MODELS OF SPEED, 
LUXURY. 


Joplin, 
Fort Smith, Paris, 


and 


Kan.; 
Antonio, Hlouston, 
points in TEXAS. 
ALL TRAINS VESTIBULED. 
S. B. FR 1 abe Sta tl 
The Scenic Features of the Route are ing | Gen’ tint 


- " nana | » Broadway, _— 
comparably the Finest East of Colorado. 7 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK, 
THROUGH CAR MAGNIFICENT HOTTER. 
GoLE LINKS. | 
Hi. W. FULLER, 
Cien l Passenger Agent, 


W asl} 


ARE COMFORT AND 
BRYAN SNY] Men 
Gen'l Pass’ gr Ap e 

St. at "Moa 


thu Ag 


York 





you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset | [,imited”’ 


Ladies’ Parlor and © ompartment Car, with 
Ladies’ Maid, Library and Writing Room 
Barber, Bath and Cafe, Meals a Ila Carte, 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans, 

For further information, free illustrated pam. 
phiets, maps and time tables, also lowest rates, 
Sleeping car tickets, boggage checked, ete., apply to 

EDWIN HAWLEY ’ ) 349 BROADWAY, 
Assistant General Tratlic Manager, 1 BATTERY PL. 


L. H. NUTTING, (Washington Bidg,) 
Eastern Passenger Agent, New York. 


U. L. TRUITT, 
Gen'l Fastern Agent, 
302 Broad 


vay, lington, D.C, 





__ SPECIAL NOTICES. 
DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D-& S. LICORICE 


W. G. DEAN & SON, 
861 & 8363 WASHINGTON ST., NEW YORE. 
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DRY GOODS. 





DRY GOODS. 





OFFER 


SPRING 1900. 


GARNER & CO., 


2T016 WORTH STREET, 


NEW YORK. 


PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Etc., Ete., Ete. 





J Spencer Turner CO 


109 DUANE STREET, 


NEW YORK. 


COTTON DUCK, 


All Widths and Weights, 


BLEACHED AnD COLORED 


DUCKS 


For Clothing in all Varieties. 


os 


AGENT FOR U.S. BUNTING COMPANY, 


DRY GOODS. 





BLISS, FABYAN & C0, 


New York, 


Boston, Philadelphia, 


Chicago, 


COMMISSION MERCHANTS, 


AGENTS FOR 
PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO., 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS CO.—UNDERWEAR, 
BOSTON DUCK CO., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY CO., 


AMERICAN PRINTING CO. 





Feltmam & CO, 


Commission Merchants 


MANUFACTURERS AGENTS: 
FOREIGN and DOMESTIC 
DRY GOODS, 


484-490 BROOME st. 


(Silks Handkerchieis 

482 B ggg, ) SUAS yt UH 
roome "Mufflers, Ete. 
43-45 White St...) Way pys 


03-55 Worth St., ) 
NEW YORK. 


SILKS, 
SATINS, 


KID GLOVES, 
RIBBONS. 
PLUSHES, LININGS, 
VELVETS, SHAWLS, 
WOOLEN & WORSTED DRESS GOODS, 
CLOAKINGS AND SUITINGS. 
SPECIALTIES, 
Tailors’, Hatters’, Umbrella and 
Cloaking Materials. 





FLANNELS, 


Wool Dress Goods. 


NAUMKEAG STEAM COTTON €O0.’S 
AND OTHER COTTONS. 


MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts, 


WOOLENS. 


PARKER, WILDER & Gv., 


New York. 





Boston. 


wireve & Adams, 


Commission Merchants 


86 LEONARD STREET, 
NEW YORK, 


Sole Agents for the Celebrated 


Productions of 


PILLING & MADELEY, 
PILLING MANUP’G CO,, 
J.W. BUSIEL & CO., 


PICKERING KNITTING Co. 


HOSIERY 


AND 





UNDERWEAR. 





12 





7 





FINANCIAL. 
Brown Brothers & Co. 


PHILA. NEW Y BOSTON. 


RK. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch’s 


We bur and sell all first-class In- 
vestment Securitieson commission, 
We receive accounts of Banks, 
Bankers, Corporations, Firms and 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. 


Letters on. 
of 
Credit. 


Investment 


Vealso buy and sell Bills of Exchange 
also make collections and issue Commer- 
cial and Travelers’ Credits, available in 
all parts of the world. 


Brown, Shipley & Co., London. 


KEAN, VAN CORTLANDT & C0,, 
BANKERS, 
NEW 


SSA 


WNL 


26 NASSAU ST.,, YORK. 


INVESTMENT SECURITIES. 


TUNSTALL & CO. 
Members New York Stock Exe 


% / 
u 


pa y y 
es £4 d {) 


Stocks and Bonds bought and sold for cash 
or carried on margin 


MARKET LETTER ON APPLICATION, 


Telephones No. 1492 and No, S30 Broad, 


G. STUART SIMONS & Co.. 


INVESTMENT BROKERS, 


Unlisted Stocks and Bonds, 


66 BROADWAY. 


Telephone 
84338 Cortlandt. NEW YORK. 


SEYMOUR, JOHNSON & CO. 


Members N. Y. Stock Exchange, 
71 BROADWAY, 
TELEPHONE 4160 CORTLANDT. 


Direct Private Wires to Philadelphia, Balti- 
more, Chicago, Montreal and Boston. 





EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 


390 BROAD ST., NEW YORK. 


Cerrespondents in all parte of the world. 


Securities. | 


and make cable transfers to all points; | 


hange 
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| «FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 


Capital, - $3,000,000 


Surplus, 2,000,000 


Foreign Exchange, Ponds. Accounts of Merchants | 
| 


Corporations, Banks and Bankers solicited, 





} 
| 


(CUYLER, MORGAN & CO. 


44 Pine Street, New York. 


Necurities Bought & Sold on Commission. 


j 
| 


ts and Agency of Banks, Corporations, firms and 


duals received upon favorable terms, 
DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


| 
! 


Members N. Y¥. Stock Exchange. 





JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
Broad Street, 
NEW YORK, 


TELEPHONE, 
1875 Cortlandt, 





‘UNION TRUST CO. 


DETROIT, MICH. 





' 
' 


| 
Capital, $500,000. 


All Paid In. 


{ 


} 
| D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 








DRY GOODS. 


TEFL, WELDER & GO 


IMPORTERS 
AND 


JOBBERS 


OF 


DRY GOODS, 





326, 328, 330 Broadway, 


NEW YORK. 





FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 











CAPITAL $1,000,000 


Transact a General Banking and Foreign 


Exchange Business. 
OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP. Cashier. 
WM. BIGELOW, Vice-Prest. T. E. CAMP, Asst-Cash. 

F, E. KRUEGER, 2d Asst-Cash 
DIRECTORS. 
H. C. PAYNE, 
FRED. T. GOLL, 
WM. BIGELOW, 


H. HW CAMP, 
B. K. MILLER, 
F. G. BIGELOW, 


C. F. PFISTER, 
F. VOGEL, jr., 
E. MARINER 





— ED 


INSURANCE. 








Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 
Largest and Best in the World. 
ASSETS OVER $277,500,000. 


The Most Liberal Form of Policy Issued, 





HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 





Insurance against Loss or Damage te 
Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J.B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents 


AND 
BROKERS, 
57 & 59 William Street, 


NEW YORK. 








CORRESPONDENCE SOLICITED. 








